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1.0 ◄◓♀◒♥▫Ⱪ◘ⱴꜞכ 
 

 ◦▼▪ꜞfi◓◄◖ⱡⱵכ≤◑◓◄◖ⱡⱵ⁸≡∫╟⌐כ ╛⁸ ⁸◖Ⱶꜙ♬

♥▫⁸∕⇔≡ ─ │⁸ ╦╡≈≈№╡╕∆⁹↓╣╠─ ─ │⁸ ⅝

⌂ ╩ ⇔≡⅔╡⁸ ≢ ⌐ ∆╢↓≤⌐⌂╡╕∆⁹◦▼▪ꜞ

fi◓◄◖ⱡⱵכ─ │ 2025 ╕≢⌐ 3,350 ♪ꜟ⌐ ∆╢≤ ↕╣≡⅔╡⁸◑

◓◄◖ⱡⱵכ─ │ 2 7,000 ♪ꜟ⌐ ∆╢≤ ╦╣≡™╕∆⁹  

 

 ↓╣╠─ │⁸ ⌐ ⅎ≡⁸ ⅝⌂ ╩ ⇔≡⅔╡⁸ ⅜

∕╣∙╣ הꜟ◐☻─╠ ה ╩ ∫≡ ╩ ╢↓≤⅜≢⅝╢ ╩ ⇔≡

™╕∆⁹ ≤ ⅜ ↕╣≡™╢↓≤⅛╠⁸↓─⸗♦ꜟ╩ ⇔≡ ⱦכ◘

☻ ⌐⌂╢ ₁─ │ ⅎ ↑≡™╕∆⁹ ⁸ ≢│⁸ ─ 35%⅜ⱨꜞ

 fi☻≢∆⁹ꜝכ

 

 ⇔⅛⇔⁸◦▼▪ꜞfi◓◄◖ⱡⱵכ⅜ ∆╢ ╩ ⌐ ∆╢⌐│⁸ ⅝⌂

⅜№╡╕∆⁹⌂⅛≢╙⁸ ⌐ ⌂─⅜⁸◦▼▪ꜞfi◓◄◖ⱡⱵכ⌐ ∆╢

₁⅜ ≤ ⌐ ∆╢ ╩ ∆╢⌐№√∫≡ ⅝⌂ ⅜№╢≤™℮ 

≢∆⁹ⱴכ◔♇♩ⱪ꜠▬☻≤◄☻◒꜡כ◘כⱦ☻╩ ⇔⁸◦▼▪ꜞfi◓◄◖ⱡⱵ

╩כ ∆╢ ⅜⁸ ⌂ ה ⌐╟╡⁸ ╖ ↕╣╢ ─⅛⌂╡─

╩ ™ →≡™╕∆⁹ 

 

 ↓╣╠─ⱪꜝ♇♩ⱨ◊כⱶ⅜◦▼▪ꜞfi◓◄◖ⱡⱵכ ╩ ⇔≡™╢↓≤⅛

╠⁸ ─ ⅜ ⇔≡⇔╕℮ ╛⁸◦▼▪ꜞfi◓◄◖ⱡⱵכ┼─ ⅜

→╠╣≡⇔╕℮ ⅜№╡╕∆⁹ ⱴכ◔♇♩ⱪ꜠▬☻│⁸↓─ ╩ ─

⅛⌂™ ◦☻♥ⱶ⌐╟∫≡ ⇔≡™╕∆⁹↓─ ◦☻♥ⱶ⌐╟∫

≡⁸ⱨꜞכꜝfi◘כ│ ⌂ ⌐ ⇔≡ ╩ ╕∆⅜⁸↓─ │ ─ⱴכ

◔♇♩ⱪ꜠▬☻≢⇔⅛ ⅎ∏⁸ ⌐☻ⱦכ◘─ ╡ ⅎ√ ⌐│∕↓≢ ╩♀

꜡⅛╠ ╖ →╢ ⅜№╡╕∆⁹∕─√╘ⱨꜞכꜝfi◘כ│ ─┼☻ⱦכ◘ ╩

↕╣≡™╢↓≤⌐⌂╡╕∆⁹ⱨꜞכꜝfi◘כ│◦▼▪ꜞfi◓◄◖ⱡⱵכ─ ⌂

™ ≢№╢⌐╙⅛⅛╦╠∏⁸∕─ ⅜ ↕╣≡™╕∆⁹ 

 

 ≤ ∂╟℮⌂ⱦ☺Ⱡ☻⸗♦ꜟ─ⱴכ◔♇♩ⱪ꜠▬☻╩ ∆╢ ⌂

╩╙℮└≤≈ ∫√≤⇔≡╙⁸↓╣╠─ ⅜ ↕╣⌂™↓≤│ ≢∆⁹╗⇔

╤⁸◦▼▪ꜞfi◓◄◖ⱡⱵכ╩ ↕∑╢√╘⌐│⁸◦▼▪ꜞfi◓◄◖ⱡⱵכ─

⅜ ╠ ≢⅝╢ ╖⅜ ≤⌂╡╕∆⁹ 

 

 ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ (TimeCoinProtocol, TCP) │⁸ ⱪ꜡♩◖ꜟ≢

∆⁹↓─ⱪ꜡♩◖ꜟ⌐╟╡⁸ │⁸ ▪ⱪꜞ◔כ◦ꜛfi (dApps) ╩ ⇔

∆╢↓≤⅜≢⅝╕∆⁹╕√⁸ │⁸ ╩ ∆↓≤⌂ↄ⁸⅔ ™⌐ ∆

╢↓≤╙≢⅝╕∆⁹↓─ⱪ꜡♩◖ꜟ│⁸ ─ ≤ ⌂ ⌐▬fi☿fi♥▫Ⱪ

╩ ⅎ╢╟℮⌐ ↕╣≡™╕∆⁹♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ⌐╟╡⁸ ⅜ ─

☻ⱦכ◘ ⌐ ≠⅝ ⅝ →√ ╩ ─ ⌂╢ ☻ⱦכ◘─

≢ ⅝ ☻ⱦכ◘⁸⅝≢⅜≥↓← │⁸ ⌐☻ⱦכ◘─ ╩ ∫≡™╢

⅜ ™ ╩ ⌐ ∑╢ ╩ꜟכ♠⌂ ⌐ ╣╢↓≤⅜≢⅝╕∆⁹  
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 │⁸♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ⌐ ≠ↄ ▪ⱪꜞ◔כ◦ꜛfi╩ ∫≡⁸☻

◐ꜟ⁸ ⁸ ⁸ ⱦ☻⁸כ◘≥ ⁸⅔╟┘ ⌂≥─ ╩

℮↓≤⅜≢⅝╕∆⁹ ╛☻ⱦכ◘─╠╣↓⁸│ ╩ ⌐ ∆↓≤⅜≢⅝⁸♩

ꜝ☻♩꜠☻⌂ ≢⅝╢ ╩ ≤⇔⌂™ ╩ ╛☻ⱦכ◘≡⇔

─ ⅛╠ ∆╢↓≤⅜≢⅝╕∆⁹↓─♩ꜝ☻♩꜠☻⌂ │⁸ ≤⌂╢

Ⱪ꜡♇◒♅▼כfi⌐╟∫≡ ⅎ╠╣≡™╕∆⁹  

 

 ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ│⁸ ─▬▼►ꜟⱣכ꜡◓ ≢№╢ ♃

▬ⱶ♅◔♇♩⅜ ⇔√╙─≢∆1 ⁹ ≢№╢ כ♁Ᵽꜟ►▼▬│⁸כ꜡◓

◦ꜗꜟⱷ♦▫▪ ╩ ∆╢ ≤⇔≡─ ╩ ⇔≡™╕∆⁹ │⁸◦▼▪

ꜞfi◓◄◖ⱡⱵכ ☻ⱦכ◘╢↑⅔⌐ ≤ ⌐⅔™≡╙ ⅜№╡╕∆⁹♃▬

ⱶ◖▬fiⱪ꜡♩◖ꜟ─ ≤⇔≡│⁸ ™ ⁸ ─ ▪ⱪꜞ◔כ◦ꜛ

fi≢ ≢⅝╢ ─ ≥♃כ♦ ⁸ⱪ꜡♩◖ꜟ ─ ⌐ ⇔√

⁸∕⇔≡ ─ ה ≤™∫√ ⅜ →╠╣╕∆⁹ 

 

 ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ│⁸ ╙─ ₁⅜ ⇔ↄ ↑╢ ╩ ⇔╕∆⁹↓

─ⱪ꜡♩◖ꜟ│⁸╛╢ ⅜№╢ ⌐ ╩ ⅎ⁸ ─☻◐ꜟ≤ ╩ ∆╢↓

≤≢ ⌐ ∆╢≤ ⌐⁸ ≤⇔≡─ ╩ ⇔╕∆⁹ 

  

 
1 ♃▬ⱶ♅◔♇♩ │⁸ ─▬▼►ꜟⱣכ꜡◓ ≤⇔≡⁸

2019 4 ⌐ ↕╣╕⇔√⁹ ♃▬ⱶ♅◔♇♩│⁸TimeTicket GmbH ─

╩ ⇔≡™╕∆⁹ 
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2.0 ─  
 

 ◦▼▪ꜞfi◓◄◖ⱡⱵ⁸│≥כ ╛ ⅜ ∆╢ ╩☻ⱦכ◘╛ ↄ─ ≤

∆╢ ⸗♦ꜟ─↓≤≢∆⁹↓─╟℮⌐ ⌂ Ⱡ♇♩꞉כ◒╩ ⇔≡⁸ ₁

│⁸ הꜟ◐☻ה☻ⱦכ◘ה ≤™∫√ ╩⁸ ≢⅔ ™⌐ ∆╢↓≤

⅜≢⅝╕∆⁹ 

 

─ꜟ◐☻╛☻ⱦכ◘  ⁸↓─ ⸗♦ꜟ│⁸ ◑◓◄◖ⱡⱵכ≤ ┌╣╕∆⁹

◑◓◄◖ⱡⱵ⁸₈│≥כ ─ ─√╘⌐ ↄ─≢│⌂ↄ⁸ ⌂ ╛

─ ⅛╠∕╣∙╣ ╩ ╢ ₁⌐ ≠ↄ ⅝ ₉─↓≤≢∆⁹◑◓◄◖ⱡⱵכ≢

│⁸ ╙⅜⁸ ↕╣√ ⅛╠ ⇔√ ≢⁸ ─ ≡⇔≥☻ⱦכ◘╩

≢⅝╕∆⁹↓─ ⁸│∟√כ♃▬◄ꜞ◒⁸╡╟⌐╖ ╠─ ⅛╠ ╩ ╢

≤⁸ ⅜⅔↓⌂∫√ ⌐ ⇔≡⁸ ⌂ ╩ ╢↓≤⅜≢⅝╕∆⁹ 

 

│כⱡⱵ◖◄◓◑≥כⱦ☻◄◖ⱡⱵכ◘  ⌐ ⇔≡⅔╡⁸↓╣╠ ≈─ ⅜

∂ ≢ ╦╣╢↓≤╙╟ↄ№╡╕∆⁹♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ│⁸↕╕↨╕⌂

─☻ⱦכ◘הꜟ◐☻ה ◦▼▪ ≤ ╩ ∆╢╙─≢№╢↓≤⅛╠⁸ ⱱ

꞉▬♩ⱭכⱤ⁸₈│≢כ◦▼▪ꜞfi◓◄◖ⱡⱵ₉כ≤™℮ ⱦ☻◄◖ⱡⱵכ◘⁸╩

─כⱡⱵ◖◄◓◑≥כ ─ ╩ ╗╙─≤⇔≡ ™╕∆⁹  

 

 ◦▼▪ꜞfi◓◄◖ⱡⱵכ◘─כⱦ☻⌐│⁸ ⅝⌂ ⅜№╡╕∆⁹Juniper 

Research ⌐╟╢≤⁸◦▼▪ꜞfi◓◄◖ⱡⱵכ─ⱪꜝ♇♩ⱨ◊כⱶ ─

│⁸2017 ≢∆≢⌐ 186 ♪ꜟ⌐ ∫≡™╕⇔√⅜⁸2022 ╕≢⌐ 402 ♪ꜟ⌐ ∆

╢ ╖≢∆⁹PricewaterhouseCoopers─ ⌐╟╢≤⁸◦▼▪ꜞfi◓◄◖ⱡⱵכ⌐⅔

™≡ ⌂ ≈─ fi◓⁸ꜞ▪▼◦כ◌⁸ ⁸ ⁸⅔╟┘ ה ☻

◓Ⱶfiכꜞ♩ ⅜ ≢ →╢ │⁸2015 ─ 150 ♪ꜟ⅛╠⁸2025 ⌐│

3,350 ♪ꜟ╕≢ ∆╢ ⅜№╡╕∆⁹◦▼▪ꜞfi◓◄◖ⱡⱵ⁸│⌐כ↓╣╠─

⌂ ⌐ ⅎ≡⁸♦☺♃ꜟ ─◖Ⱶꜙ♬♥▫ ╛⁸ ≤ ≤─≈⌂⅜╡≤™

℮ ⌐⅔™≡ ⅝⌂ ╩ ⇔≡™╕∆⁹  

 

 ⌂◦▼▪ꜞfi◓◄◖ⱡⱵכ⌐ ≠ↄ ╩ ∆╣┌⁸ ─ ╩ ⅎ╢↓

≤⅜≢⅝╕∆⁹David Perell│₈ⱪ꜡☺▼◒♩⌐ ≠ↄ ─ ⅜⁸ ╦╡─⌂™

─ ⌐ ∫≡ ╦╢∞╤℮⁹ │⁸№⌂√─ ╩ ∆╢╙─≢│⌂

ↄ⁸№⌂√⅜ ℮♃☻◒╩ ∆╢╙─⌐⌂╢∞╤℮₉≤ ⇔≡™╕∆⁹ ₁│⁸

─ ─ ≤⇔≡ ∆╢─≢│⌂ↄ⁸ ≤⇔≡ ⇔⁸⅔ ™⌐♃☻

◒╩ ∆╢↓≤≢ ╩ ╢ ╩ ⌐≈↑╢↓≤⅜≢⅝╕∆⁹  

 

 ◦▼▪ꜞfi◓◄◖ⱡⱵכ⅜ ₁⌐ ≢⅝╢─│⁸ ⅝⌂ ⌐⁸ ⅝⌂ ≢⁸

⅝⌂ ≢ ⅝⌂⅜╠⁸ ⅜ ╗ ─ ╠⇔ ╩ ∆╢ ≢∆⁹↓─ ⅜

╙√╠∆ ─⅔⅛→≢⁸ ↄ ₁│╟╡ ⌐⌂╡⁸ │╟╡ ⌐⌂╡⁸

│ ≢⌂ↄ ─ ─ ⌐ ╢╟℮⌐⌂╡╕∆⁹ 
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2.1 ◦▼▪ꜞfi◓◄◖ⱡⱵכ─  

 

 ⌂◦▼▪ꜞfi◓◄◖ⱡⱵ⁸│כUber⁸Airbnb⁸WeWork⁸Upwork⁸Fiverr

≤™∫√ ╡─ ⌐╟∫≡ ↕╣≡™╕∆⁹↓─ │╒≤╪≥─ ≢

╠╣╕∆⅜⁸◦▼▪ꜞfi◓◄◖ⱡⱵכ┼─ │ ⌐ ↔∆↓≤⅜≢⅝╕∑╪⁹ 

 

 ↓╣╠─ │⁸ ₁╩ⱴ♇♅fi◓∆╢ ≤⇔≡ ╩ ≡⅔╡⁸◦▼▪ꜞfi

◓◄◖ⱡⱵכ─ ≤⇔≡ ⇔≡™╕∆⁹↓╣╠─ │ ─↓≤⌂⅜╠ ╩

⇔≡⅔╡⁸ ╛ ≤⇔≡⁸ ⌐ ⌂ ╩ ⱦכ◘⁹∆╕⇔

☻─ │⁸ ─ 30%⌐ ∆╢↓≤⅜№╡⁸ ─ ≤⌂ⱦ☻─Wagכ◘

™≤↓╤≢│ 40% ≤⌂╢↓≤╙№╡╕∆⁹╕√⁸PeoplePerHour⌂≥─ⱨꜞכꜝ

fi☻ⱴכ◔♇♩ⱪ꜠▬☻≢│⁸ ⅜ ⇔√ ⌐ ⅝ ⅜╙╠℮ ╡ ⅛╠

⌂ ─ ╩ ⇔╕∆⁹ ⌐⁸PeoplePerHour⌐╟∫≡ ⇔√ ╖≢

│⁸ⱨꜞכꜝfi◘כ⅛╠ 20%╩ ⅎ╢ ⅜ ↕╣⁸↕╠⌐∕─⅔ ╩ ⅝ ∆

⌐ ─ ⅜⅛⅛∫≡™╕∆⁹ 

 

 ≈ ─ ⅝⌂ │⁸ ⅜ ╩☻ⱦכ◘─ ∆╢↓≤⌐╟╡ ⇔√

╩ ⌐☻ⱦכ◘─ ≢⅝⌂™↓≤≢∆⁹ ⅜ ⌐☻ⱦכ◘™⇔ ∆╢

│⁸ ╘≡ ╘⅛╠╛╡ ∆ ⅜№╡╕∆⁹↓╣≢│⁸ ⌂ ⅜ ↕╣

≡⇔╕™╕∆⁹ ⌐☻ⱦכ◘⌐ ⅜№╢ ≢╙⁸ ☻ⱦכ◘⅜ ≢ ⇔√

╩ ℮≤™℮ ╩ ╢√╘⁸ ⌐☻ⱦכ◘─ ∆╢─⅜ ≢∆⁹ 

 

 ⅜⁸ ☻ⱦכ◘─ ≤ ♃כ♦ ⅛╠─ⱨ▫כ♪Ᵽ♇

◒⁸ ⁸ ⅛╠─ ⌂≥ ╩ ☻ⱦכ◘─ ≤ ≢⅝╢╟℮⌐⌂╣┌⁸

⅜ ╩☻ⱦכ◘⌐ ☻ⱦכ◘⁹∆╕⅝≢⅜≥↓┬ │⁸ ♇◕כ♃⅜

♩≤∆╢ ╩ ≢⅝╢╟℮⌐⌂╡⁸ ♩♇◕כ♃≡⇔≥ ╩ ∆╢

√╘─ ╩ ⅝ↄ ∆╢↓≤⅜ ⌐⌂╡╕∆⁹ 

 

 ◦▼▪ꜞfi◓◄◖ⱡⱵכ╩ ╡ ↄ ─ ─♃כ♦⁸│ ≤☿fi◘כ◦♇ⱪ

≢∆⁹ⱨꜞכꜝfi◘כ⌐ⱴכ◔♇♩ⱪ꜠▬☻╩ ∆╢ ╙⁸∕─ ∆═≡─

⌂ ≤ ⌐⁸ ⌐ ∆╢ ╩♃כ♦ ה ה ⇔╕∆⁹

╩☻ⱦכ◘⅜ ∆╢√╘⌐│⁸ ╩ ∆╢ ⅜№╡⁸ │

⌐כⱣכ◘─ ↕╣╕∆⁹ ╩♃כ♦⌐ ∆╢≤⁸Ɫ♇◐fi◓⁸♦כ♃

─ ⁸ ┼─ ⁸╕√ ─⅔∕╣⅜ ∂╕∆⁹ 

 

 ☿fi◘כ◦♇ⱪ│ ⌐№╢ ≢∆⁹ ⌂ ⅜◦▼▪ꜞfi◓◄◖ⱡⱵכ

╩ ∆╢≤⅝│ ⌐⁸ ─ ╛ ─ ∫╟⌐כ◑꜡○♦▬╛╣←╕

≡⁸ ⅜ ↕╣╢ ⅜ ⇔╕∆⁹Facebook⁸YouTube⁸Twitter ≤™∫√

ⱪꜝ♇♩ⱨ◊כⱶ⁸⅔╟┘ Visa⁸MasterCard⁸Stripe≤™∫√ │⁸

─ ⁸ ⁸ ╩ ≤⇔≡⁸∕─ ╩ ∆╢↓≤⅜⇔┌⇔┌№

╡╕∆⁹ ⅜ ☻ⱦכ◘⌐ ╩ ∆╢⅛ ⅛╩ ╘╠╣╢≤™℮↓≤│⁸◦▼

▪ꜞfi◓◄◖ⱡⱵכ┼─ ⌐ ⇔≡⁸ ─ ≤ ─ꜞ☻◒╩╙√╠⇔╕

∆⁹ ─ ⌐⅔™≡│⁸ ↕⌂ ⅜ ≢⁸ ╛ ⌐⌂╢ ⅜№╡

╕∆⁹ⱨꜞכꜝfi◘כ⅜ ╠─ ≤ ☻ⱦכ◘╩ ≢ ⅛↑≡ ⅝ →

≡⅝√≤⇔≡╙⁸ ⌂ↄ ™ ↕╣╢ ⅜№╡╕∆⁹ 
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 ╩ ☻ⱦכ◘√⇔ ⌐│Ⱡ♇♩꞉כ◒ ⅜№╡⁸↓╣⌐╟╡⁸

⌂ ╛♬♇♅ ⅜ ⌐ ⇔ ∆╢─⅜ ⌐⌂∫≡™╕∆⁹Uber╛

Airbnb≤™∫√ ⅜ ╩ ∆╢≤⁸ ╩☻ⱦכ◘─ ⌐ ∆╢

↓≤≢ ╩ →╠╣╕∆⁹↓╣⌐ ⇔≡⁸ ⅜ ⌂™ ⌂ ⅜

╩ →╢√╘⌐│╟╡ ™ ╩ ∑↨╢╩ ∏⁸ ╩ ∆╢↓≤│

≢∆⁹ 

 

 ◦▼▪ꜞfi◓◄◖ⱡⱵכⱴכ◔♇♩ⱪ꜠▬☻╩ ╡ ↄ⁸ ─ ⅝⌂ │⁸

─№╢ ≤ ≢∆⁹ ™╩ ∆╢ ╛⁸ ─ ╩ ╦∏⌐

╗╟℮⌐ ™⅜⅛╡╩≈↑≡ↄ╢ ⌐╟╡⁸ⱨꜞכꜝfi◘כ⅜ ╩ ╢↓≤╙№╡

☻ⱦכ◘⁹∆╕ ⌐╟╢ ─ │⁸ ≤⌂∫≡™╢ ─ ╩

™ ╡╕∆⁹◑◓◄◖ⱡⱵ⁸│≡™⅔⌐כ ⅝ ⅜ ╡⌐ ∫≡╙╠ⅎ⌂™

ꜞ☻◒⁸ ╩ ∫≡╙╠ⅎ⌂™ꜞ☻◒⁸∕⇔≡⁸╕∫√ↄ ™╩ ↑╠╣⌂™

ꜞ☻◒╩ ⅎ≡™╕∆⁹ 

 

◦▼▪ꜞfi◓◄◖ⱡⱵכꜙ☺◔☻│⌐כꜟ╛ ─ ≤™∫√ │ ⅛⌐№

╢╙──⁸◦☻♥ⱶ│∕─ ⌐ ⇔≡ ⌂ ≢∆⁹◦▼▪ꜞfi◓◄◖ⱡⱵ

─כ ⅜ ⌂ ╩ ∆╢⌐│⁸╟╡ ⌂⸗♦ꜟ⅜ ⌂↓≤│

≢∆⁹◦▼▪ꜞfi◓◄◖ⱡⱵכ⌐ ∆╢ ⅜⁸ ⌂ ⌐ ⇔≡▬fi

☿fi♥▫Ⱪ╩ ↑╢↓≤⅜≢⅝⁸⅛≈⁸☿fi◘כ◦♇ⱪ⁸◘כⱦ☻ ⅜≢⅝⌂ↄ⌂

╢⁸ ⌂ ⁸ ™╩ ⅜♃כ♦⁸™⌂╣╠↑ ╦╣╢⁸≤™∫√ ─⌂

™⸗♦ꜟ⅜ ⌂─≢∆⁹ 
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3.0 ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ 
 

 ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ│⁸ ₁⅜⅔ ™⌐╟╡ ↄ≈⌂⅜╣╢ ╩╙√╠⇔╕

∆⁹♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ╩ ∆╢ ₁│⁸ ⅝⌂ ⌐⁸ ⅝⌂ ≢⁸

⌐ ↄ↓≤⅜≢⅝╕∆⁹ ⌐ ™ ╩ ℮ │⌂ↄ⁸ ⌐ ™√ ₁⅜

╟╡ ↄ─ ╩ ∆╢↓≤⅜≢⅝╕∆⁹╕√⁸◦▼▪ꜞfi◓◄◖ⱡⱵכ◘─כⱦ

☻ ╩☻ⱦכ◘⁸│ ⌐ ↄ ≢⅝╕∆⇔⁸ ─ ─ ⅛╠─

╩ ↑╢↓≤⌂ↄ◘כⱦ☻╩ ≢⅝╕∆⁹♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ⌐╟╡⁸◘כ

ⱦ☻─ ╢∆≥♩♇◕כ♃⁸│ ─ ╛♃כ♦ ╩ ☻ⱦכ◘≡⇔

╠⅛▫♥♬ꜙⱵ◖כ◙כꜚ⁸⅝≢⅜ ∆╢ ╩☻ⱦכ◘╛ ╖ ∆↓≤⅜≢

⅝╢√╘⁸ ≤ ∆╢↓≤╙ ≤⌂╡╕∆⁹  

 

 ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ│⁸ ─ ⌐⅔™≡ ─◦▼▪ꜞfi◓◄◖ⱡⱵכ─

╖≤ ⌂╡╕∆⁹ 

 

¶ ⱪ꜡♩◖ꜟ ≢ ╩ ╖ ⇔√ ⌐ ⇔≡⁸ ╡╟☻ⱦכ◘─ ⅝⌂

≢ ╩ ⇔╕∆⁹ 

¶ ╩ ⌐ ⇔╕∆⁹ 

¶ ─ ▪ⱪꜞ◔כ◦ꜛfi ─ ╛∕─ ╩♃כ♦─ ⌐

⇔╕∆⁹ 

☻ⱦכ◘ ¶ ─ ה ╩ ⌐ ⅎ╕∆⁹ 

 

 ─◦▼▪ꜞfi◓◄◖ⱡⱵכ⌐│Ⱳ♩ꜟⱠ♇◒⅜№╡⁸∕─ ה

╩ ⌐ ≢⅝≡™╕∑╪⁹♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ│⁸↓─Ⱳ♩ꜟⱠ♇◒╩

∆╢√╘⌐ ↕╣≡™╕∆⁹ ⌐⁸ ⌐ ∆╢ ⅜ ╩ ≢⅝╢╟℮⁸

꜡Ᵽ☻♩≢ ↕╣√ ─ ⅜ ↕╣≡™╕∆⁹↓─◄◖◦☻♥ⱶ⌐

⇔√ ⅜⁸ ₁⅜ ⇔√ ⌐ ╩fi◒כ♩√⇔ ≤⇔≡ ↑ ╢↓

≤⅜≢⅝╕∆⁹  

 

3.1 ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─▬fiⱨꜝ☻♩ꜝ◒♅ꜗ 

 

 ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ⌐│⁸ ─ ⌂ ⅛╠ ↕╣╕∆⁹ 

 

¶ ◦▼▪ꜞfi◓◄◖ⱡⱵכ─√╘─ ⱪ꜡♩◖ꜟ≢№╡⁸◖Ⱶꜙ♬♥

▫⅜ ⱪ꜡♩◖ꜟ≢∆⁹ⱪ꜡♩◖ꜟ│⁸─☻כ♁ⱪfiכ○╢∆ ⱦכ◘≥

☻╩ ≢ ∆╢√╘─ ▪ⱪꜞ◔כ◦ꜛfi─ ≤⌂╡╕∆⁹ 

¶  ⱨ□▬ꜟ◦☻♥ⱶ(Interplanetary File System, IPFS) ≤ ┌╣╢ ─☻

⁸⌐☺כ꜠♩ ▪ⱪꜞ◔כ◦ꜛfi ≢ ↕╣╢ ☻ⱦכ◘ה ╩

⇔╕∆⁹ 

¶ EthereumⱩ꜡♇◒♅▼כfi ≢♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ│ ⇔╕∆⁹ 
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 ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─◄◖◦☻♥ⱶ ≢│⁸ ⌐ ↕╣≡™╢ⱨ꜠כ

ⱶ꞉כ◒╩ ⇔⌂⅜╠⁸ ╙⅜ ▪ⱪꜞ◔כ◦ꜛfi╩ ≢⅝⁸♃▬ⱶ◖▬fi

╩fi◒כ♩─ ≥ꜟכꜙ☺⸗╢∆ ≢⅝╕∆⁹↓╣⌐╟╡ ▪ⱪꜞ◔כ◦ꜛ

fi │⁸♃▬ⱶ◖▬fi─▬fi☿fi♥▫Ⱪ ▪ꜟ◗ꜞ☼ⱶ⅛╠♃▬ⱶ◖▬fi╩

╠╣╕∆⁹╕√⁸♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─ Ⱡ♇♩꞉כ◒╩ ∆╢↓≤⌐╟

╡⁸ ─ ▪ⱪꜞ◔כ◦ꜛfi─ √⌂ ╩ ╘╢↓≤╙≢⅝╕∆⁹♃▬ⱶ

◖▬fiⱪ꜡♩◖ꜟ─◄◖◦☻♥ⱶ⌐ ∆╢ ⅜ ⅎ╢⌐≈╣≡⁸ ↄ─

▪ⱪꜞ◔כ◦ꜛfi⅜ ↕╣╢√╘ ─ ▪ⱪꜞ◔כ◦ꜛfi╩ ⇔√

⅜ ⇔⁸ ⅜ fiꜛ◦כ◔ꜞⱦ☻╛▪ⱪכ◘─ ╩ ∆╢↓≤╙ ⌐⌂

╡╕∆⁹ 

 

 ☻ⱴכ♩◖fi♩ꜝ◒♩⌐ ≠ↄ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─◦☻♥ⱶ≢│⁸ ₁─

⌐ │ ≢∆⁹√∞⇔⁸ ─√╘─ ⌐╟╢ ⌂≥⁸ ⌂

⌐│ ╩ ≢⅝╢ ⅜ ╕╣≡™╕∆⁹♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─

⌂ ⌐╟╡⁸ ╩ ⌐ ⅎ╢↓≤⅜≢⅝⁸◘כⱦ☻ ─ ╩ ╛

⇔╕∆⁹  

 

 ─ ⌂ⱪꜝ♇♩ⱨ◊כⱶ≢│⁸ ─ ╩♃כ♦ ∟ ∆↓≤⅜

≢⅝⌂™╟℮⌐⌂∫≡™╕∆⁹∕─√╘⁸ ⅜ ─ⱪꜝ♇♩ⱨ◊כⱶ╩

⇔⌂ↄ⌂╢─≢⁸ ⌐ⱨꜞכꜝfi◘כ╩└≤≈ ─ⱪꜝ♇♩ⱨ◊כⱶ⌐

∂ ╘╢↓≤⅜≢⅝≡⇔╕℮─≢∆⁹↓╣⌐ ⇔≡⁸♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ≢│⁸

╩☻ⱦכ◘─ ⇔≡ ∆╢↓≤╩ ⌐ ⇔≡™╕∆⁹ ▪ⱪꜞ

─fiꜛ◦כ◔ │⁸ ─ ╩ ∆╢ ╩♃כ♦ ∆╢↓≤⌐╟╡
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╩ ╠╣╕∆⁹ ▪ⱪꜞ◔כ◦ꜛfi │⁸ ⅜ ╩♃כ♦╢∆ ⌐

─ⱪ꜡⸗כ◦ꜛfi╩ ℮↓≤⅜≢⅝╕∆⁹ 

 

 ╩ ∆╢ ⅜ ↑╣┌⁸ ⇔™ ╛♬♇♅╩ ∆

│ ╕╣⌐ↄↄ⌂╡╕∆⁹ ─ ╩ ℮↓≤⅜≢⅝⌂↑╣┌⁸ ⌐⌂╢╕≢

╩ ⅝ↄ∆╢─⌐ ≤⌂╢Ⱡ♇♩꞉כ◒ │ ╖ ∑╕∑╪⁹↓╣⌐ ⇔≡⁸

♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ⌐⅔™≡⁸ ▪ⱪꜞ◔כ◦ꜛfi─ │⁸ כ◘─

ⱦ☻⌐ ╩ ∂≡ↄ╣╢ ╙⇔ↄ│ ≢☻ⱦכ◘─ ∆═⅝ ╩

∆╢√╘⌐⁸ ╩♃כ♦⅜ ∆╢↓≤⌐ ⇔≡™╢ ≢⁸

╩♃כ♦ ה ⱪfi▪◒☿☻◦☻♥ⱶ⌐╟╡⁸כ○─↓⁹∆╕⅝≢⅜≥↓╢∆

☻ⱦכ◘ │ ╩ ∫≡ⱴכ◔♥▫fi◓ ╩ ℮↓≤⅜≢⅝⁸ ⌐⇔√™

≡⇔≥♩♇◕כ♃╩ ≢⅝╕∆⁹↓─╟℮⌐ ╩ ∫≡ ∆╢

─ │⁸ ─ ╟╡⅛⌂╡ ↄ ╕╢↓≤⌐⌂╡╕∆⁹ 

 

 ▪ⱪꜞ◔כ◦ꜛfi │⁸ ─ ╩≢⅝╢∞↑ ⅝ ╘⁸ ▪ⱪ

ꜞ─ ─Ⱡ♇♩꞉כ◒╩ ↕∑╢√╘⌐⁸≢⅝╢∞↑ ╩☻ⱦכ◘─

─№╢ ≢ ∆╢↓≤⅜ ╘╠╣╕∆⁹ ⌐ ⇔≡│⁸♃▬ⱶ◖▬fiⱪ꜡

♩◖ꜟ─ ≤⌂╢╟℮⌐ ∆╢≤⁸ ─ ☻◖▪⅜ ↄ⌂╡⁸ ▪ⱪ

fiꜛ◦כ◔ꜞ ⅛╠ ╩ ╢ ╖⅜ ↕╣╢≤™℮ ↑╙⌂↕╣╕

∆⁹↕╠⌐⁸♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ≢│⁸♬♇♅ ≢ ↄ ⱦכ◘─╘√─

☻╙ ▪ⱪꜞ◔כ◦ꜛfi╩ ∂≡ⱪꜝ♇♩ⱨ◊כⱶ ≢ ⇔╕∆⁹ 

 

 ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ│⁸ ⇔™ ▪ⱪꜞ◔כ◦ꜛfi ⅜◦▼▪ꜞfi◓

◄◖ⱡⱵכ⌐ ∆╢─╩ ∆╢√╘⌐⁸▪ⱪꜞ◔כ◦ꜛfi ꜝ▬Ⱪꜝꜞ I

╩ ≤ ┌╣╢▪ⱪꜞ◔כ◦ꜛfi ◐♇♩ (Application Development Kit, ADK) 

◌♃꜡◓╩ ⇔≡™╕∆⁹↓─ꜝ▬Ⱪꜝꜞ⌐│⁸ ™ ⅜ꜟכ♠≥ ╕╣≡™╕

∆⁹↓╣⌐╟╡⁸ ─ ╩ ⇔⁸ ╩ ∆╢≤≤╙⌐⁸

╩ ∆╢√╘─ ╩ ⇔≡™╕∆⁹ 

 

3.2  

 
 ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ│⁸ ☻ⱦכ◘⌂₁ ─◦▼▪ꜞfi◓◄◖ⱡⱵכ◘─כⱦ☻

⌂ⱪfiכ○─ ╩ ∆╢╙─≢∆⁹ 

│⁸◦▼▪ꜞfi◓◄◖ⱡⱵכ─√╘─ ™ ▪ⱪꜞ◔כ◦ꜛfi≤◘כⱦ

☻╩ ⌐ ⁸ ≢⅝╕∆⁹ │⁸♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ ⌐ ≢⅝╢

ↄ─▪ⱪꜞ◔כ◦ꜛfi─ ≤⌂╡╕∆⁹ 

 

¶ ⱪ꜡─ ⅜⁸ ╩ ⇔⁸ ⇔™ ╩ ⇔╟℮≤⇔≡™╕∆⁹↓─

│⁸♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─▪ⱪꜞ╩ ⇔≡ ╛ ─ⱪ꜡ⱨ

ꜟכ▫ ╛ⱦ☺Ⱡ☻ⱪ꜡ⱨ▫כꜟ ─ ─ ⌐ ⇔╕⇔

√⁹ 

¶ │⁸ ╩ ℮ ⅜№╡╕∆⁹ │♃▬ⱶ◖▬fiⱪ

꜡♩◖ꜟ─▪ⱪꜞ╩ ⇔≡⁸ ⅝╩ ⇔≡ↄ╣╢ ╩ ≈

↑╕⇔√⁹ 
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¶ ≢ ⇔ↄ ™≡™╢ ⅜⁸ ⌐ ─ ⌐ ™⌐ ↓℮≤⇔≡™╕

∆⁹ ≢ ╩ ⇔≡ ↄ⌐│ ∆⅞╢─≢⁸ ה ה ╩ ╗

╩♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─▪ⱪꜞ⌐ ∆╢↓≤⌐⇔╕⇔√⁹↓─

≢⁸ ⌐ ↄ ╩ ≈↑╠╣√∞↑≢⌂ↄ⁸●♁ꜞfi ╩ ╡ ∆╢↓≤⅜

≢⅝╕⇔√⁹ 

¶ №╢ ⅜⁸♄▬◄♇♩╩⇔≡⁸╙∫≤ ⌐ ╠⇔ ╘╟℮≤ ⇔╕⇔

√⁹♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─▪ⱪꜞ≢⁸ ∫≡ ⇔≡╙╠ⅎ╢Ɽכ♁

╩כ♫כ꜠♩ꜟ♫ ⇔⁸ ≤│○fiꜝ▬fi≢╛╡≤╡≢⅝╢╟℮⌐⇔╕⇔

√⁹↓─ │⁸ ─ ♇◄▬♄fi◓╛▪♪Ᵽ▬☻⌐╟╡⁸♬כ꜠♩─

♩⌐ ⇔╕⇔√⁹ 

¶ ⱨꜞכꜝfi◘⁸⅜כ ∆╢ ─ ╩ ⇔ ⇔≡⁸ ╩ ╛∕℮≤⇔

≡™╕∆⁹↓─ ─ ╩♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─▪ⱪꜞ≢ ∆╢≤⁸

─ ╡ ⅜∆←⌐ ≈⅛╡╕⇔√⁹ 

¶ №╢ ⌐│ ⅜№╡╕∆⁹♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─▪ⱪꜞ╩ ∫

≡⁸ ─ ─ ⌐ ╩≈↑≡ↄ╣╢ ⌂ ╩ ⇔ ⇔╕

⇔√⁹  

¶ ⅜ ╩ ⇔≡™╕∆⅜⁸ ⌂ ≢ ⅜ ↑≡™╕∆⁹

♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─▪ⱪꜞ╩ ∫≡ ╩ ⇔⁸ ╩ ┘╕⇔

√⁹ 

¶ ─ ⌐ ╩⅛⅛ⅎ≡™╢ ⅜⁸ ⌐ ∆╢▪♪Ᵽ▬☻╩ ╘

≡™╕∆⁹∕↓≢⁸♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─▪ⱪꜞ╩ ∫≡ ◖fi◘ꜟ♃

fi♩≤≈⌂⅜╡⁸ ─▪♪Ᵽ▬☻╛ ─ ╛ ╩⇔≡╙╠™╕

⇔√⁹ 

 

3.3 ♃▬ⱶ♅◔♇♩─  

 

 TimeTicket GmbH│⁸ ⁸♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ≢ ≢⅝╢ ▪ⱪꜞ◔

╩fiꜛ◦כ ≢∆⁹ ♃▬ⱶ♅◔♇♩≢│⁸◦▼▪ꜞfi◓◄◖ⱡⱵכ─

─↓ⱦ☻≤⇔≡─₈♃▬ⱶ♅◔♇♩₉⅜№╡╕∆⅜⁸כ◘ ─▪ⱪꜞ◔כ◦ꜛ

fi│⁸ ♃▬ⱶ♅◔♇♩─ Ᵽכ☺ꜛfi⌐⌂╡╕∆⁹ Ᵽכ☺ꜛfi│⁸☻◐

ꜟ╛ ╩◦▼▪⇔√™ ₁╩≈⌂←ⱪꜝ♇♩ⱨ◊כⱶ≤⇔≡⁸ ↄ─ ╩

⇔≡™╕∆⁹╕√⁸♃▬ⱶ♅◔♇♩≢◘כⱦ☻ ╩ ℮≤♃▬ⱶ◖▬fi⅜ ↕╣

╢ ╖╩ ⇔╕∆⁹ Ᵽכ☺ꜛfi≢│⁸ ⅜☻ⱦכ◘ ⇔⁸

⅜ ⌂ↄ ╛╡≤╡≢⅝╢╟℮⌐⌂╡╕∆⁹ 

 

─♃▬ⱶ♅◔♇♩─ ╖ 

 

 ₈ⱱ☻♩₉≤ ┌╣╢ │⁸ ─ ╛☻◐ꜟ╩ ∆╢√╘⌐♅◔♇♩≤

┌╣╢ ╩ ♩♇◔♅ⱶ▬♃╩♃כ♦√⇔ ⌐ ∆╢↓≤⅜≢⅝╕∆⁹

₈◕☻♩₉≤ ┌╣╢ │⁸ⱱ☻♩╩ ╛ ─≤⌂ꜟ◐☻ה ≢ ⅜

≢∆⁹◕☻♩⅜ ⌂ⱱ☻♩─♅◔♇♩╩ ≈↑≡⁸ ─☻ⱦכ◘⁸╠√⇔

╩ ╘╕∆⁹ ⅔╟┘○fiꜝ▬fi≢◘כⱦ☻⅜ ↕╣╕∆⁹  
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≤  

 

 ♃▬ⱶ♅◔♇♩─ │ 3 ≢ 30 ╩ ⅎ⁸ⱪꜝ♇♩ⱨ◊כⱶ─ꜚכ◙

כ │ 30 ⌐ ⇔≡™╕∆⁹ ─ │ 1 2,000 ╩ ⅎ╕⇔√⁹♃▬ⱶ

♅◔♇♩│⁸ ⇔≡™╢◦▼▪ꜞfi◓◄◖ⱡⱵכ─√╘─ⱪꜝ♇♩ⱨ◊כⱶ─

≢⁸ ╙ ⌐ ⇔≡™╢╙── ≈≢∆⁹ ⁸♃▬ⱶ♅◔♇♩─ │

─╖≢∆⅜⁸ ⇔™ ┼≤ ∆╢ ≢∆⁹  
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─   

 
 

 

 ♃▬ⱶ♅◔♇♩─ ⁸ꜞⱧכ◙כꜚ♩כ ⁸▪◒♥▫Ⱪꜚכ◙כ─

│⁸ ≢ ╙ ⇔≡™╢○fiꜝ▬fi ─™ↄ≈⅛⌐ ⇔╕∆⁹2018

≢│⁸ ─ 6%⅜⁸♃▬ⱶ♅◔♇♩─◘כⱦ☻╩ ╘≡ ∫≡⅛╠ 3ﬞ ╙

╩ ↑≡™╕∆⁹↓╣│⁸Amazon⁸Flipkart⁸eBay⌂≥⁸ ⇔√○fiꜝ▬fi ►

▼Ⱪ◘▬♩─ꜞⱧכ♃כ─ ≤ ≢∆⁹ 
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3.4 eSportStars─  
 

≢ 5 ≥╢™כꜘ▬꜠ⱶⱪכ◕─ ╦╣≡™╢ esports ⌐ ↑≡⁸

TimeTicket GmbH─ ─ ▪ⱪꜞ◔כ◦ꜛfi≤⌂╢ eSportStars ™╔∆

√ ☻כꜞꜞ╩ ≢∆⁹ 

eSportStars https://esportstars.jp/│⁸ ─ esportsⱪ꜡ ⁸ⱨ□fi⁸ⱪ꜡╩

⇔≡™╢ ⌂≥ esports⌐ ╦╢ ≡─ ⅜⁸ esports◕כⱶ≢ ⁸ⱪ꜡♅כ

ⱶ⁸ⱪ꜡ ⁸ⱨ□fi⅜ ╩♩ⱷfi♫כ♩⌂ ≢⅝╢ ⁸ ⌐ ╩

⇔≡ ─ⱪ꜠▬ꜘכ≤ ≢⅝╢ ╩ ∆╢ ▪ⱪꜞ◔כ◦ꜛfi≢

∆⁹ ⁸ ⁸ ☻כꜞꜞ╩ ⁸ ≢⅝╢ ╩ ╛⇔≡™ↄ

≢∆  

 

 
 
  

 ⱨ□fi│ ╣─ esportsⱪ꜡ ≤ ∆╢↓≤≢ ≢⅝⁸ כ◕⁸│≡∫≥⌐

ⱶ─♩꜠כ♬fi◓╩⇔⌂⅜╠ ╩ ╠╣╢ⱷꜞ♇♩⅜№╡╕∆⁹◕כⱶ─ ╩

≤⇔√♅◔♇♩ ╢⌂ⱶ⅜℮╕ↄכ◕⁸₈╙⌐ ╩ ⅎ╢₉⁸₈ ⱶכ◕⌂⅝

⌐≈™≡ ╡ ℮₉⁸₈esports─ⱪ꜡ ⌐⌂╢ ╩ ⅎ╢₉⌂≥⁸ ─

⌂↓≤╛ ≡⇔≥☻ⱦכ◘╩≥↓⌂⅝ ╙⇔ↄ│ ☻ⱦכ◘ ∆╢↓≤⅜

≢∆⁹╕√⁸eSportStars│⁸◕כⱶ ♩ⱷfi♫כ♩⁸ ⁸ ⱦכ◘⁸

☻ ⌂≥╩ ℮≤♃▬ⱶ◖▬fi⅜ ↕╣╢ esports mining≤™℮ ⌂ ╖╩

⇔╕∆⁹eSportStars╩ ╩ⱶ◖▬fi▬♃│כ◙כꜚ≤╒℮ ╢↓≤⌐⌂╡╕∆⁹ 

 

↕╠⌐⁸TimeTicket GmbH│⁸ₐeSportStarse ≢ √ ─ 5%╩ UNICEF

 https://www.unicef.org/ ⁸UNHCRꜚכ▪כ◦♅▬◄♯◄כꜟ

 https://www.unhcr.org/ ⁸ ⌂≥⁸ ◖꜡♫
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►▫ꜟ☻≢ ╩ ↑√ ⌐ ⇔╕∆⁹╕√⁸eSportStars⌐ ∆╢ esportsⱪ꜡

╛ⱪ꜡♅כⱶ╙⁸eSportStars≢ √ ╩ ∆╢↓≤⅜≢⅝╕∆⁹ 

 

3.5 ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─  

 

 ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ│○כⱪfi♁כ☻─ⱪꜝ♇♩ⱨ◊כⱶ≢№╡⁸◦▼▪ꜞfi

◓◄◖ⱡⱵכ─√╘─ ▪ⱪꜞ◔כ◦ꜛfi─ ≤ ╩ ∆╢√╘⌐ ↕

╣╕⇔√⁹↓─ⱪ꜡♩◖ꜟ≢│⁸♁ⱨ♩►▼▪ ◓꜡♃◌☻כ♁ⱪfiכ○─♩♇◐

≢№╢▪ⱪꜞ◔כ◦ꜛfi ꜝ▬Ⱪꜝꜞ⌐▪◒☿☻∆╢↓≤⅜≢⅝╕∆ I

⁹↓─ꜝ▬Ⱪꜝꜞ─♠כꜟ≤ ⌐╟╡⁸ │⁸♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─

▪ⱪꜞ◔כ◦ꜛfi╩ ⅛≈ ⌐ ה ה ∆╢↓≤⅜≢⅝╕∆⁹ 

 

 ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ│⁸ⱪ꜡♩◖ꜟ─ ⌐Ⱪ꜡♇◒♅▼כfi╩ ⇔≡™╕

∆⁹↓╣⌐╟╡⁸ ⇔ↄ ↕╣√ ▪ⱪꜞ◔כ◦ꜛfi╩⁸♃▬ⱶ◖▬fiⱪ꜡♩

◖ꜟ ≢ ⌐ ╘╢↓≤⅜≢⅝╕∆⁹Ⱪ꜡♇◒♅▼כfi ⌐ │⌐♃כ♦╢╣↕

⅜№╡⁸ ⅜↓╣╩ ≢⅝╢√╘⁸ ▪ⱪꜞ◔כ◦ꜛfi─

≤ ▪ⱪꜞ◔כ◦ꜛfi ─ ꜟ◖♩꜡ⱶ◖▬fiⱪ▬♃╢⌂≥♩♇◕כ♃⁸│

─ ╩ ⌐ ∆╢↓≤⅜≢⅝╕∆⁹∕╣⌐╟╡⁸↓╣╠─ ≤

╩◓fi▫♥◔כfi◓⇔√ⱴ▫♥◕כ♃╡╟⁸│ ℮↓≤⅜≢⅝╕∆⁹  

 

 ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─▪⁸│ꜗ♅◒♥◐כ ≤ ⌂ ⅜ ╩╙√╠∆

⌂◄◖◦☻♥ⱶ╩ ∆╢√╘⌐ ↕╣≡™╕∆⁹ ⇔√ⱪ꜡♩◖ꜟ─

≢⁸ ─ ╛ ╩ ─ ▪ⱪꜞ◔כ◦ꜛfi ≢ ≢⅝╢╟℮⌐

∆╢↓≤≢⁸ ▪ⱪꜞ◔כ◦ꜛfi─ ╩ ⇔≡™⅝╕∆⁹↓╣⌐╟

╡⁸ ▪ⱪꜞ◔כ◦ꜛfi─ ≤ ▪ⱪꜞ◔כ◦ꜛfi ─ │⁸

─☻ⱦכ◘≥ ⌐ ╘╕∆⁹ 

 

 ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ≢─ │⁸☻ⱴכ♩◖fi♩ꜝ◒♩╩ ⇔≡ ⌐

↕╣╢√╘⁸ ≢ ⁸ ≢ ≢∆⁹♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─☻ⱴכ♩◖fi

♩ꜝ◒♩⌐╟╡⁸ ▪ⱪꜞ◔כ◦ꜛfi─ ⌂ ≤⁸ ▪ⱪꜞ◔כ◦ꜛfi

⅜ ─☻ⱦכ◘╢∆ ⌐ ╦∑≡⁸ ╩ ⌐ ∆╢↓≤⅜≢⅝╕∆⁹ 

 

 ⌂ │ ─ ╡≢∆⁹ 

 

¶ ⅜ ╩☻ⱦכ◘╛ ⇔╟℮≤ ⇔ ╖╩⇔⁸ ─♃▬ⱶ◖▬fi╩

↑╕∆⁹ 

¶ ∕─ ─√╘⌐☻ⱴכ♩◖fi♩ꜝ◒♩⅜ ↕╣╕∆⁹  

¶ ↓─☻ⱴכ♩◖fi♩ꜝ◒♩⅜⁸ ╩ ℮▪ⱪꜞ◔כ◦ꜛfi─○Ⱪ☺▼◒♩

: ─ ⁸ ☻ⱦכ◘⁸☻꜠♪▪─♩♇꜠◊►⁸ ╩

⇔╕∆⁹ 

¶ ⅜⁸ ─ ╩ ╕√│ ⇔⌂™ ⁸ │ ≤⌂

╡⁸ ≡═∆│fi◒כ♩√™≡↑ ⌐ ↕╣╕∆⁹ 

¶ ⅜ ╩ ⇔√ ⁸ ⅜ⱶכꜟ♩♇ꜗ♅ ↕╣╕∆⁹  

ⱶ≢⁸כꜟ♩♇ꜗ♅─↓ ¶ ≤ ⅜⁸ ☻ⱦכ◘╛

⁸ ─☻ⱦכ◘╛ ⁸ ⁸ ≤ ╩ ⇔╕∆⁹  
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─≢ⱶכꜟ♩♇ꜗ♅ ¶ │∆═≡♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ⌐ ↕╣⁸

⌐│ ≤⇔≡ ≢⅝╕∆⁹  

¶ ≈╕╡⁸∕─ ⌐ ≢ⱶכꜟ♩♇ꜗ♅⁸│╡≥╡╛─≡═∆╢∆ ╦╣╕

∆⁹  

¶ ⌐≈™≡ ⇔√╠⁸ │ ↕╣√ ⌐ ⌂ ─♃▬ⱶ◖

▬fi╩ ↑⁸ │ ↑╠╣√ ╩ ⇔⁸ ⅜ ⇔╕∆⁹  

¶ ╛∕─ ─ │⁸♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ⌐╟∫≡ ↕╣≡

↕╣╕∆⁹ 

¶ │⁸ ≤ ⇔√ ⌐ ∫≡⁸ ╩ ∆╢⅛⁸╙⇔ↄ│◘כ

ⱦ☻╩ ⇔╕∆⁹  

¶ ⅜ ⇔√ ⅜☻ⱦכ◘╛ ↕╣√ ⌐⁸ │⁸∕╣╠⅜ ╡

─ ╩≥↓╢№≢☻ⱦכ◘ה ⇔╕∆⁹  

¶ ⌐⁸♃▬ⱶ◖▬fi─♩כ◒fi⅜ ⌐ ╡╕∆⁹  

 

⁸ │⁸∕─ ≤ ⌐≈™≡ ∆╢↓≤⅜≢⅝╕∆⁹↓

─ fiכ▼♅◒♇꜡⁸Ⱪ│♃כ♦ ⌐ ↕╣╕∆⁹ 

 

 



 

18 

 

3.6  

 

 ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─ ⱶ│⁸כ♅ ≤ ⌐⅛⌂╡─ ╩

⅛↑≡⅝╕⇔√⁹♃▬ⱶ♅◔♇♩─ ▪ⱪꜞ◔כ◦ꜛfi│⁸♃▬ⱶ◖▬fiⱪ꜡♩

◖ꜟ ≢ ∆╢ ─▪ⱪꜞ◔כ◦ꜛfi≤⌂╡⁸ ─♃▬ⱶ♅◔♇♩─ⱪꜝ♇♩

ⱨ◊כⱶ╩ ⌐ ⇔√╙─⌐⌂╡╕∆⁹ ─ ─♃▬ⱶ♅◔♇♩

│⁸30 ╩ ⅎ╢ ╩ ⇔≡⅝╕⇔√⁹ ⱪ꜡♩◖ꜟ─ ⌐╟

╡⁸∕─ ⅜ ⅝ↄ ∆╢↓≤⅜ ↕╣╕∆⁹ 

 

 ─♃▬ⱶ♅◔♇♩─ⱪꜝ♇♩ⱨ◊כⱶ⌐≈⅝╕⇔≡│⁸ ▪ⱪꜞ◔כ◦ꜛ

fi─ ╙ ╩ ↑╕∆⁹ ─ ↄ⅜ ▪ⱪꜞ◔כ◦ꜛfi╩ ℮╟

℮⌐⌂╢↓≤⅜ ↕╣╢╙──⁸♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─ ⱶ│⁸כ♅

─ ≤∫≡│ ─ ╩ ↑ ╣╢⌐│ ⅜⅛⅛╢≤ ⇔≡™╕∆⁹

─ⱪꜝ♇♩ⱨ◊כⱶ╩∆←⌐ ⇔⁸ ⌐ ⇔≡ ─┼☻ⱦכ◘ ╩

╘╢╟℮⌂↓≤│⁸ ⅛≈ ≢∆⁹∕─√╘⁸♃▬ⱶ♅◔♇♩│⁸ ─

≤ ▪ⱪꜞ◔כ◦ꜛfi─ ╩ ⇔≡ ∆╢↓≤⌐⌂╡╕∆⁹  

3.6.1  

 

 

 

 ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─ ─fi◒כ♩⁸│ ≤ eSportStars ⁸♃▬ⱶ

♅◔♇♩ ⅛╠ √ ⅔╟┘ ⅜ ∆╢ dApp⅛╠ √ ⌐╟∫

≡ ╦╣╕∆⁹ 

 

 ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─ ▪ⱪꜞ◔כ◦ꜛfi≢ ↕╣╢ │⁸

ⱪ꜡♩◖ꜟ╩ ⅔╟┘ ─Ⱡ♇♩꞉כ◒╩ ∆╢ ╡ ╖⌐ ↕╣╕

∆⁹√∞⇔⁸ ⱪ꜡♩◖ꜟ ─ ⅜ ─ ⌐ ∆╢╕≢⁸ ╩ ⇔╕

∑╪⁹ ⅜ ─ ⌐ ∆╢╕≢│⁸ ─ ─♃▬ⱶ♅◔♇♩─

⅜ ≤⌂╡╕∆⁹  

 

ⱴכ◔♥▫fi◓  

 

 ♃▬ⱶ♅◔♇♩─ⱴכ◔♥▫fi◓╩ ∆╢─│⁸◐ꜗꜞ◖Ⱡ─ ⱶ≢∆⁹כ♅

◐ꜗꜞ◖Ⱡ≤│⁸ ↄ √∟─√╘─ ◘▬♩≢∆⁹ ▼►ꜟⱣכ꜡◓

▬⅜ ⇔⁸ ╙ ╩ ∫≡™╕∆⁹◐ꜗꜞ◖Ⱡ│⁸↓─ ─ ה ◘

▬♩≤⇔≡│ ╙ ⇔≡™╢╙──└≤≈≢№╡⁸ Ɑכ☺ │ 550 ╩

╡╕∆⁹  

 

 ♃▬ⱶ♅◔♇♩│⁸◐ꜗꜞ◖Ⱡ─ⱪꜝ♇♩ⱨ◊כⱶ≢ ⌂ ╩ ™⁸♃

▬ⱶ♅◔♇♩─ ▪ⱪꜞ◔כ◦ꜛfi┼─ ╩ ∆↓≤≢⁸◐ꜗꜞ◖Ⱡ─ ™

Ⱡ♇♩꞉כ◒╩ ⇔≡™⅝╕∆⁹↓╣⌐╟╡⁸♃▬ⱶ♅◔♇♩│⁸⅝╦╘≡

─ ≢ ╩ ⌐ ↕∑╢ ⅜ ╠╣╢≤ ⇔≡™╕∆⁹ 
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 ◐ꜗꜞ◖Ⱡ│⁸ ⌂ ◄fi☺fi SEO ≤ ─√╘⌐ⱷ♦▫▪

╩ ∆╢↓≤⌐╙ ⌂ ╩ ⇔≡™╕∆⁹◐ꜗꜞ◖Ⱡ─ ⱶ│⁸♃▬ⱶכ♅

♅◔♇♩─ⱷ♦▫▪ⱴכ◔♥▫fi◓─ ╩ ⇔╕∆⁹ ⁸♃▬ⱶ♅◔♇♩─╟

℮⌂ ─ⱪ꜡☺▼◒♩⅜⁸↓─╟℮⌐ №╢ ╩ ↑╟℮≤∆╣┌⁸∕─

─⅛⌂╡─ ╩ ⅛╣╢↓≤⌐⌂╡╕∆⁹♃▬ⱶ♅◔♇♩⅜ ⅝⌂ ╩

⅛↑╢↓≤⌂ↄ⁸⅝╦╘≡ ⌐ ╩ ≢⅝╢ⱷ♦▫▪╩ ∟ →╠╣╢╟

℮⁸◐ꜗꜞ◖Ⱡ─ ⅜ⱶכ♅ ╩ ™╕∆⁹ 

 
 ⱴ♇ⱪ♪כ꜡ 3.6.2

 
 ☿◒◦ꜛfi│ ⌂ ⅜ ╕╡ ⁸  ⁹∆╕⇔☻כꜞꜞ

3.6.3 ⱴכ◔♥▫fi◓≤  

 

 3.6.1≢ ╩ ⇔√ ╡⁸◐ꜗꜞ◖Ⱡ─ ◓fi▫♥◔כⱶ⅛╠ⱴכ♅

╩ ↑╢↓≤⅜≢⅝╕∆⁹√∞⇔⁸◐ꜗꜞ◖Ⱡ≤™℮ №╢ ╩ ⇔⁸

⌂ⱴכ◔♥▫fi◓╩ ∫≡╙⁸∕╣∞↑≢│ ╕⇔™ ╩ ≢⅝⌂™≤ ⇔

≡™╕∆⁹ ⁸ⱴכ◔♥▫fi◓─ │⁸ ⌐╟∫≡ ╕╡╕∆⁹ 

 

 ─ ─⁸ ─ ≢⁸♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ╩ ⌐ ∆╢√╘

⌐│⁸ ⌂ ⱴכ◔♥▫fi◓ ⅜ ≢∆⁹≥─ ⌐⅔™

─fi◒כ♩⁸╙≡ ⅛╠ √ ─⅛⌂╡─ ╩⁸ⱴכ◔♥▫fi◓ ⌐ ⇔

╕∆⁹ⱪꜝ♇♩ⱨ◊כⱶ─ ╩ ╘⁸∕─ ╩ ⇔╕∆⁹ 

  

─  

 

 ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ│⁸ ─ ─♃▬ⱶ♅◔♇♩─ ╩

⇔╕∆⁹ │⁸ ⌂ ⁸ ⇔╛∆↕⁸ ™╛∆↕⁸≤™∫√↕╕

↨╕⌂ ⌐╟╡⁸ ▪ⱪꜞ◔כ◦ꜛfi╩ ∆╢▬fi☿fi♥▫Ⱪ╩ ⅎ╠╣╕

∆⁹ ─ │⁸♃▬ⱶ♅◔♇♩─Ⱪꜝfi♪⁸ ⅎ ⁸ ╩∆≢⌐ ⇔≡™

╢√╘⁸ ↄ⅜ ▪ⱪꜞ◔כ◦ꜛfi╩ ℮↓≤⅜ ↕╣╕∆⁹↓─ ™

│⁸ ╩ ⅝ↄ ⅝ →╠╣╢ ⌂ ≢∆⁹ 

 

 ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ│⁸ ─⅛⌂╡─ ╩⁸ ─ ⌐ ⇔

╕∆⁹ ⌐╟╡⁸♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ ─ Ⱡ♇♩꞉כ◒─ ⌐

⇔ ↑╕∆⁹ │⁸♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─ ⇔™ ╩ ⇔√

⌐ ╩ ⅎ╢╙─≢№╡⁸ ▪ⱪꜞ◔כ◦ꜛfi─ ╩ ⌐ ╛∆↓≤

⅜≢⅝╕∆⁹ 

 

 

 

♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ│⁸ ─▪ꜟ◗ꜞ☼ⱶ╩ ∫≡⁸ ─ ╩ ™╕

∆⁹ 

 

¶ ≤ ╩ ╖ ╦∑╢ ╩ ⇔╕∆⁹ 
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¶ ─ ▪ⱪꜞ◔כ◦ꜛfi ─ ╖ ╦∑─ ╩ ╘╕∆⁹ 

¶ ☻◖▪─ ╖╩ ↕∑╕∆⁹ 

¶ ╩ ⇔╕∆⁹ 

 

 │⁸Ⱪ꜡♇◒♅▼כfi ⌐ ↕╣√ ─ ⅜♃כ♦ ≤⌂

╢─⌐№╦∑≡⁸∕╣╠╩ ∆╢↓≤≢⁸◒꜡☻ⱴכ◔♥▫fi◓╩ ∆╢ ╩

╛⇔╕∆⁹ √╣↕╠√╙╠⅛♃כ♦ №╢▬fi◘▬♩⌐╟∫≡⁸ │╟

╡ ⌂ⱴכ◔♥▫fi◓ ╩ ⇔≡⁸∕─ ⅜ ╩ ≈ ─☻ⱦכ◘ה

╖╩ ≢⅝╕∆⁹∕─ ⁸ ⅜ ─ ™ ⅛╠◖fiⱣכ☺ꜛfi∆╢

⅜│╢⅛⌐ ↄ⌂╢√╘⁸ ╩ ≢⅝╕∆⁹ 

 

 ♃▬ⱶ◖▬fi│⁸♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ≢ ∆╢ ▪ꜟ◗ꜞ☼ⱶ─

⌐⅔™≡⁸ ◦☻♥ⱶ─ ≤ ⇔╕∆⁹ 

3.6.4 ∆╢ⱪ꜡♩◖ꜟ  

 

 ⁸◦▼▪ꜞfi◓◄◖ⱡⱵ⁸│כ ↕╣√ ─ ⱪꜝ♇♩ⱨ◊כⱶ

⌐╟∫≡ ↕╣≡™╕∆⁹Uber│⁸ ≢ ⌐ 4,000 ╩ ⅎ╢ ⅜™╢≤

⇔≡™╕∆⁹╕√⁸Airbnb⌐│⁸ ─ 8 1,000─ ⌐№╢ 500 ─ ≤⁸

1,000 ─ ⌐⅔↑╢ 1 5,000 ─▪◒♥▫ⱦ♥▫⅜ ↕╣≡™╕∆⁹↓

─╟℮⌂ ─Ⱡ♇♩꞉כ◒ ⌐╟╡⁸ ∂ ⱪꜝ♇♩ⱨ◊כⱶ─

⸗♦ꜟ≢ ╩ ↑ ℮─│⅝╦╘≡ ⇔ↄ⌂∫≡™╕∆⁹ 

 
 

 ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ│ ⱪ꜡♩◖ꜟ≢№╡⁸ ▪ⱪꜞ◔כ◦ꜛ

fi─ ≤ ▪ⱪꜞ◔כ◦ꜛfi ─ ⌐≤∫≡⁸ ꜟכ♠∆╠√╙╩

≢∆⁹♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ│⁸ ⌐ ─ ╩ ⇔⁸ ╩⌂ↄ

⇔⁸ ה ה ה ╩ ╘╕∆⁹◦▼▪ꜞfi◓◄◖ⱡⱵכ─√╘─

─ⱪꜝ♇♩ⱨ◊כⱶ─ ╛ ⌐⅛⅛╦╠∏⁸ ⱪ꜡♩◖ꜟ⌐│⁸

⌂ ╩ ≢⅝╢≤™℮ ⅜№╡⁸ ┼─ ╩ ╘≡™ↄ↓≤⅜

≢⅝╕∆⁹ 

   

 ◦▼▪ꜞfi◓◄◖ⱡⱵכ◘─╘√─כⱦ☻╩ ∆╢ ⱪ꜡♩◖ꜟ≤⇔

≡│⁸™ↄ≈⅛ⱪ꜡☺▼◒♩⅜ ⇔╕∆⁹Originⱪ꜡♩◖ꜟ⁸UChain⁸Odyssey│⁸

™∏╣╙◦▼▪ꜞfi◓◄◖ⱡⱵכ─√╘⌐ ─ ⌂Ⱡ♇♩꞉כ◒╩

⇔╟℮≤∆╢ⱪ꜡☺▼◒♩≢∆⁹ 

 

 

 

 Origin│⁸▬כ◘ꜞ▪ⱶⱩ꜡♇◒♅▼כfi≤ ⱨ□▬ꜟ◦☻♥ⱶ╩ ⇔≡⁸

⅜ ≢⅝╢ⱴכ◔♇♩ⱪ꜠▬☻╩ ⇔╕∆⁹Origin│⁸♃▬ⱶ◖▬fi

ⱪ꜡♩◖ꜟ─╟℮⌐⁸ ⅜ ▪ⱪꜞ◔כ◦ꜛfi╩ ≢⅝⁸ ▪ⱪꜞ◔

fiꜛ◦כ ☻ⱦכ◘─ ╩☻ⱦכ◘⅜ ≢⅝⁸ ╩☻ⱦכ◘⅜ ⅛≈

⌐ ≢⅝╢ⱪꜝ♇♩ⱨ◊כⱶ╩ ∆╢↓≤≢⁸◦▼▪ꜞfi◓◄◖ⱡⱵכ─
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╩ ⇔≡™╕∆⁹Origin│⁸∆≢⌐ ⅝⌂ ╩ fi◒כ♩⁹∆╕™≡╘

─ ≢ ╩ ⇔⁸OmiseGo╛ Pantera Capital⌂≥ ─ ™ √∟⅛╠

╩ ╘⁸ ↄ─ ⌂ ▪ⱪꜞ◔כ◦ꜛfi╩ ⇔≡™╕∆⁹ 

 

  
Origin─ ─ ─  

 

 Origin│▬כ◘ꜞ▪ⱶ ≢ ╩♩◒ꜝ♩fi◖♩כⱶ│⁸☻ⱴ▪ꜞ◘כ▬⁹∆╕⇔

ⅎ√Ⱪ꜡♇◒♅▼כfi≤⇔≡│ ─╙─≢№╡⁸ ╙ ≢∆⅜⁸♩ꜝfi◙◒◦

ꜛfi─ │ ↄ⁸ │ ↄ⁸ ⌐│↕╕↨╕⌂ ╩ ⅎ≡™╕

∆⁹Origin╩ ⇔√ ≢│⁸₈ √∟│ ⅝⌂ ╩ ꜞ◘כ▬⁹∆╕™≡⇔

▪ⱶ⌐≈™≡│⁸ⱪꜝ☼ⱴ╛◦ꜗכ♦▫fi◓⌂≥⌐╟╡⁸ ⱨ□▬ꜟ◦☻♥ⱶ⌐

≈™≡│⁸Ⱡ♇♩꞉כ◒─ ≤ ╩ ╘╢▬fi☿fi♥▫Ⱪ≤⇔≡─ⱨ□▬ꜟ◖

▬fi─ ⌂≥⌐╟╡⁸ⱪꜝ♇♩ⱨ◊כⱶ─ ≤ ™╛∆↕╩ ⌐ ⇔╕

∆₉≤ ═╠╣≡™╢╙──⁸ ⁸↓╣╠─ ⅜™≈ ∆╢⅛│╦⅛╡╕∑

╪⁹  

    

 Origin─♅כⱶ⅜◦▼▪ꜞfi◓◄◖ⱡⱵכ◘─╘√─כⱦ☻⌐ ╡ ╖ ╘√─│

ⱶ│⁸₈כ♅─↓⁹∆≢ ⁸ ⁸⅔╟┘Ⱪ꜡♇◒♅▼כfi─

₉⅛╠ ↕╣≡™╕∆⁹™∫╔℮⁸♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─♅כⱶ│⁸ ™⌐

℮↓≤⅜≢⅝╢☻◐ꜟ╩ ∟⁸ ה ⌂ ≢─ ╩ ⇔≡⅝√

√∟╩ ⌐ ↕╣≡™╕∆⁹♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─♅כⱶ│⁸ ⅎ →╠

─↓ⱶ≢№╡⁸כ♅√╣ ≢ ↄ─ ╩ →≡⅝╕⇔√ 4 ⁹    

 

 Origin│⁸▬fi☿fi♥▫Ⱪ╩ ⇔√ ה ⌐╟∫≡∕─ⱪꜝ♇♩ⱨ◊

╩ⱶכ ∆╢↓≤⌐ ⇔≡⅝╕⇔√⁹♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─ ≢╙⁸

≤ ⌐▬fi☿fi♥▫Ⱪ╩ ⅎ≡™╕∆⅜⁸ ⱪ꜡♩◖ꜟ╩ ⅎ╢√╘⌐

∫√ ⌐ ∆╢ ⌂ ╩∆═≡─ ⌐ ⅎ╢↓≤╩ ⇔≡™╕∆⁹  

 
 

 
 

 Odysseyⱪ꜡♩◖ꜟ│⁸♦☺♃ꜟ ─⸗Ᵽ▬ꜟ ╩ ≤∆╢

ⱪ꜡♩◖ꜟ≢∆⁹ ⁸Odyssey│⁸♦☺♃ꜟ ─ⱪꜝ♇♩ⱨ◊כⱶ≢№╢

OCNEX╩ ⇔≡⅔╡⁸↓─ⱪ꜡☺▼◒♩╩ ─ OCNⱩ꜡♇◒♅▼כfi ≢ ╠

∑╢↓≤╩ ⇔≡™╕∆⁹ ≢⁸OCNⱩ꜡♇◒♅▼כfi│ ≢∆⁹
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Odysseyⱪ꜡☺▼◒♩│ ≢№╡⁸ ⌐№╢√╘⁸ ╩ ⇔ↄ ∆╢─│

≢∆⁹ 

 

 
 UChain│⁸◦▼▪ꜞfi◓◄◖ⱡⱵכ─√╘⌐ ↕╣√⁸ ▬fiⱨꜝ≤⇔≡─Ⱪ

╢↑⅔⌐כfi≢∆⁹UChain│⁸₈◦▼▪ꜞfi◓◄◖ⱡⱵכ▼♅◒♇꜡ ∆⅞╢

⁸ ⁸ ─♃כ♦ ≤™∫√ ╩ ∆╢√╘⌐⁸Ⱪ꜡♇◒♅▼כ

fi╩ ≤∆╢ P2P▬fi♥ꜞ☺▼fi♩הⱠ♇♩꞉כ◒─ ╩ ⇔≡™╕∆⁹₉  

 

 UChain│⁸Origin─╟℮⌐▬כ◘ꜞ▪ⱶⱩ꜡♇◒♅▼כfi ≢ ⇔⁸Ripple 

Protocol Consensus Algorithm (RPCA) ╩ ⇔≡™╕∆⁹RPCA╩╘←∫≡│⁸

⁸UNL─ ⁸⅔╟┘☿fi◘כ◦♇ⱪ⌐≈™≡⁸ ⅝⌂ ⅜№╡╕∆⁹UChain

│⁸RippleⱠ♇♩꞉כ◒─ ≢│⅛⌂╡꜡Ᵽ☻♩≢№╢↓≤⅜↓╣╕≢⌐ ↕╣≡

™╕∆⅜⁸◦▼▪ꜞfi◓◄◖ⱡⱵכ─√╘─ⱪ꜡♩◖ꜟ⌐ ↕╣√ ─ ╩

∆╢─│ ≢∆⁹  

 

 

 

 ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─ ─כⱶ│⁸◦▼▪ꜞfi◓◄◖ⱡⱵכ♅ ⌐≈™≡

ↄ─ ╩ ⇔≡™╕∆⁹ ─♃▬ⱶ♅◔♇♩│⁸ ⇔≡™╢◦▼▪ꜞfi

◓◄◖ⱡⱵכ◘─כⱦ☻─ ≢⁸ ╙ ⌐ ⇔≡™╢╙──└≤≈≢∆⁹♃▬ⱶ

◖▬fiⱪ꜡♩◖ꜟ─ ⱶ│⁸כ♅ ⅝⌐╦√∫≡ ⇔≡⅝√ ≤ ╩ ∫

≡⁸◦▼▪ꜞfi◓◄◖ⱡⱵכ─ ⱪꜝ♇♩ⱨ◊כⱶ╛⁸♃▬ⱶ♅◔♇♩─

▪ⱪꜞ◔כ◦ꜛfi─ ה ╩≥↓╟╡╙ ↄ ⇔╕∆⁹ⱴכ◔♥▫fi◓

⌐⅔↑╢◐ꜗꜞ◖Ⱡ─ ─▬▼►ꜟⱣכ꜡◓⌐┘╠⌂ ⅔╟┘ ⌐╟

╡⁸♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ│⁸∕─ ⌐ ⇔⁸ ⅝⌂ ╩

⇔╕∆⁹ 

 

 ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─ ≢ ↕╣√ │⁸ ▪ⱪꜞ◔כ◦ꜛfi─

⌐≤∫≡╙⁸ ▪ⱪꜞ◔כ◦ꜛfi ─ ⌐≤∫≡╙⁸╕√◦▼▪ꜞfi

◓◄◖ⱡⱵכ⌐⅔↑╢ ⌐≤∫≡╙⁸↓╣╕≢≢ ─ ≢∆⁹♃▬ⱶ◖▬

fiⱪ꜡♩◖ꜟ─▪ⱪꜞ◔כ◦ꜛfi ꜝ▬Ⱪꜝꜞ│⁸꜡Ᵽ☻♩≢ ⌂ ▪ⱪꜞ

─fiꜛ◦כ◔ ⌐ ⁸╩ꜟכ♠⌂ ⌐ ⇔╕∆⁹ ⌂ │

№╡╕∑╪⁹♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─ │⁸∕─ ⌐ ∆╢ ╩ ↑

╢⌐┤↕╦⇔™ ₁⅜ ╩ ⌐∆╢↓≤╩ ⇔╕∆⁹ 

 

∆╢  

 

 ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─ⱴכ◔♥▫fi◓♅כⱶ│⁸ ─ ╡ ╖≤

⇔≡⁸◦▼▪ꜞfi◓◄◖ⱡⱵכ◘─כⱦ☻⅜ ∆╢ ⅜ ™ ╩ ≤

⇔√ⱴכ◔♥▫fi◓ꜞ◘כ♅╩ ™╕⇔√⁹  

 

 ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─ⱴכ◔♥▫fi◓≤ ⅜ ⌐ ∆╢ │⁸▪

☺▪≢∆⁹▬fi♃כⱠ♇♩⅜ ⇔≡™⌂™↓≤╙ ⌐ ⇔⁸▪☺▪≢
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│⁸◦▼▪ꜞfi◓◄◖ⱡⱵכ◘─כⱦ☻─ ה ⅜ ╛ ╟╡⅛⌂╡ ╣≡

™╕∆⁹⇔⅛⇔⁸▪☺▪⌐⅔™≡⁸◦▼▪ꜞfi◓◄◖ⱡⱵ⁸│כ ⅝⌂ ╩ ⇔

fi☿ꜟכ♬⁹∆╕™≡ ─ ⌐╟╣┌⁸▪☺▪ ─ │⁸ ≤

⇔√ ─≥─ ╟╡╙ ™ ≢⁸◦▼▪ꜞfi◓◄◖ⱡⱵכ─ ⌐ ∆╢

╩ ∫≡™╕∆⁹  

 

 ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─ ⱶ│⁸כ♅ ⌐ ∆╢ ⌐⁸ ⅛⌂ ⅜№

╡⌂⅜╠ ⅜ ─▪☺▪ ╩ ≤⇔╕∆⁹ ⁸ ─◖Ⱶꜙ♬♥

▫⁸↕╠⌐▬fi♪≤▬fi♪Ⱡ◦▪⌐ ╩ ∫√ ⌐╟∫≡⁸▪☺▪ ≢ ⅝⌂

◦▼▪╩ ∆╢ ≢∆⁹ 

3.6.5   

 

 ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ ≢ ⌂ ─ ▪ⱪꜞ◔כ◦ꜛfi⅜ ↕╣⁸♃▬

ⱶ◖▬fiⱪ꜡♩◖ꜟ─ ─╖≢ ⱪ꜡♩◖ꜟ╩ ⅎ╢─⌐ ⌂ ⅜ ╦

─fi◒כ♩⁸│≢╕╢⌂⌐℮╟╢╣ ⅛╠ ╠╣╢ ⅜⁸ ─ⱶכ♅ ≤⌂

╡╕∆⁹↓─ ─ │⁸♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ⅜ ⌐ ≢⅝╢╟℮⁸∕

─ ╩ ∆╢ ╡ ╖┼≤ ⌐ ↕╣╕∆⁹ 

 

─  

 

 ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ│⁸ ⱪ꜡♩◖ꜟ─ ≤ ⌐ ≢⅝╢

─ ╩ ╖ ∆↓≤⅜ ↕╣╕∆⁹ ⌐ ∆ ⸗♦ꜟ│⁸♃▬ⱶ◖▬

fiⱪ꜡♩◖ꜟ─ ╩ ∆╢ ≤⌂╡╕∆⁹ 

 

¶ ─√╘─  ÷ $4 1 №√╡─      

 

¶  * 7%  =  

¶   1.96     

¶   $100    

¶   15%  =  

 

 ↓─ ⸗♦ꜟ⌐ ™⁸ ─ ⅜ 100 ♪ꜟ ⱴכ◔♥▫fi◓ ╩

ↄ ∞≤ ∆╢≤⁸ ⌐ ╩ ╦∑√ⱴכ◔♥▫fi◓⌐ 2,000 ♪ꜟ

╩ ⇔≡╙⁸3 ⌐ ≢⅝╕∆⁹╕√⁸↓─ │⁸780 ♪ꜟ╩ ⅎ╢

╩╙√╠⇔╕∆⁹ 

 

 

 

$20,000,000 
÷ 

 

$4 
= 

 

5,000,000 
 

5,000,000 
× 

 

7.0% 
= 

 

350,000 
 

350,000 
× 

 

1.96 
= 

 

686,000 
 ×  =  
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686,000 $100 $68,600,000 
 

$68,600,000 
× 

 

15.0% 
= 

 

$10,290,000 
 

$10,290,000 
× 3  = 

3 ─  

$30,870,000 
3 ─  

$30,870,000 
- 

3 ─  

$3,000,000 
= 

3 ─  

$27,870,000 
3 ─  

$27,870,000 
- 

3 ─  

$20,000,000 
= 

 

$7,870,000 
 

2,000 ♪ꜟ─

 

 

 
3 ⌐ 780 ♪ꜟ╩

ⅎ╢  

 

 

 

 ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─ ▪ⱪꜞ◔כ◦ꜛfi╩ ∆╢↓≤⌐╟∫≡ ∂╢

Ⱡ♇♩꞉כ◒ ⌐╟╡⁸♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─ │ ⌐ ∆╢↓≤

⌐⌂╡╕∆⁹↓─╟℮⌂ ⌐╟╡⁸ 1 №√╡─ ⁸

⁸ ⁸⅔╟┘ │ ⇔ ↑╢≢⇔╞℮⁹↓─ ⁸

▪ⱪꜞ◔כ◦ꜛfi⅛╠ ╠╣╢ │⁸♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─◄◖◦☻♥

ⱶ─ ≤ ⇔≡ ⅝ↄ ∆╢↓≤⅜ ↕╣╕∆⁹  
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4.0 ♃▬ⱶ◖▬fi 
 

4.1 ♃▬ⱶ◖▬fi 
 

 ♃▬ⱶ◖▬fi : TMCN │⁸♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─ ╩ ⅎ╢√╘⌐

╠╣√⁸Ethereum─Ⱡ▬♥▫Ⱪ♩כ◒fi≢∆⁹♃▬ⱶ◖▬fi│⁸♃▬ⱶ◖▬fiⱪ꜡♩

◖ꜟ⅜ ⅛∆◑◓◄◖ⱡⱵ⁸כ◦▼▪ꜞfi◓◄◖ⱡⱵ⁸כ⅔╟┘ esports╩ ↕∑╢

╩ √⇔╕∆⁹♃▬ⱶ◖▬fi│⁸♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─Ⱡ♇♩꞉כ◒≢ ╦

╣╢ ─ ⁸ ─ ⁸⅔╟┘Ⱡ♇♩꞉כ◒─ ⌐ ∆╢

─ ≤⇔≡ ⇔╕∆⁹ 

 

4.1.1 ♃▬ⱶ◖▬fi─  

 

 ↓╣╕≢ ═≡⅝√╟℮⌐⁸♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ⅜ ∆╢ ─ ⌐№╢

─│⁸◑◓◄◖ⱡⱵכ≤◦▼▪ꜞfi◓◄◖ⱡⱵכ⌐⅔™≡ⱨꜞכꜝfi◘כ≤ ─

╩ ∆╢↓≤⌐№╡╕∆⁹♃▬ⱶ◖▬fi│⁸↓─ ─ ≤⌂╢ ≢№

╡⁸♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─ⱪꜝ♇♩ⱨ◊כⱶ─₈ ₉⌐⌂╡╕∆⁹ 

 

 ♃▬ⱶ◖▬fi│⁸♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ ⌐ ↕╣√ ▪ⱪꜞ◔כ◦ꜛfi

╩ ⇔≡ⱨꜞכꜝfi◘כ⅛╠ ⌐ ↕╣╢ ─☻ⱦכ◘≥ ≤⇔≡

⇔╕∆⁹╕√⁸♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─ⱪꜝ♇♩ⱨ◊כⱶ─ ╩ ⅎ╢

─ ≤⇔≡ ⇔⁸ⱪꜝ♇♩ⱨ◊כⱶ─ ⌐ ∆╢ ─ ⌐╙

╦╣╕∆⁹♃▬ⱶ◖▬fi│⁸ ─☻ⱦכ◘╛ ≤⇔≡⁸♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ

≢╙⁸ ▪ⱪꜞ◔כ◦ꜛfi≢╙⁸ ─ ♃▬ⱶ♅◔♇♩─ⱪꜝ♇♩

ⱨ◊כⱶ≢╙ ≢⅝╕∆⁹ 
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╩ⱶ◖▬fi▬♃≢ꜟכ☿fi◒כ♩  ∆╢ │⁸ ▪ⱪꜞ◔כ◦ꜛfi╩ ⇔≡

↕╣╢ ╩fi◒כ♩≥☻ⱦכ◘╛ ≢⅝╕∆⇔⁸∕─ fi◒כ♩╩

≢ ℮↓≤╙≢⅝╕∆⁹ 

 

 ♃▬ⱶ◖▬fi⅜⁸TimeTicket GmbH ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─ ⅛╠─⁸

╕√│ ╩ ↑ ╢ ╩ ╘≡™⌂™≤™℮↓≤│⁸ ⌂ ≢

∆⁹╕√⁸♃▬ⱶ◖▬fi─ │⁸ ─fi◒כ♩ ה ≢─ ⌐ ⇔≡

╦╣√ ─ ╩ ↑╢ │№╡╕∑╪⁹ 

 

4.1.2 ─  

 

 ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ⅜ ≤⇔≡ ∆╢♃▬ⱶ◖▬fi─ │⁸↓─

ⱪꜝ♇♩ⱨ◊כⱶ╩ ⅎ╢√╘⌐ ╦╣╢ ⌐ ⇔≡⁸ √∟⌐ ╦╣╕

∆⁹ ⌐ ╦╣╢♃▬ⱶ◖▬fi─ │⁸ ↕╣√ ⌐╟∫≡

↕╣╕∆⁹↓─ ≢│⁸ ┼─ ⌐ ∆╢ ™ ⅜ ↕╣╕∆⁹↓

─ ⌂ ⌐╟╡⁸ │⁸ ─ ⁸ ⁸Ⱡ♇♩꞉כ◒╩

↕∑╢⁸Ⱡ♇♩꞉כ◒ ╩ ∆╢⌂≥ ⌐⅛⅛╦╠∏⁸ ⌐ ⌐ ∆╢↓≤

⌐⌂╡╕∆⁹ 

 
 ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─ ─ │⁸ ⱪ꜡♩◖ꜟ⅜ ⇔√ ⅛╠

─ ≤ ⱪ꜡♩◖ꜟ─ ⱪ⁹∆╕╡⌂≥ꜟכ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─

│⁸ ⌐ ∆╢ ≤™℮ ⱪ꜡♩◖ꜟ─ ╩ ⅎ╢√╘⌐ ↕╣

≡™╕∆⁹↓─ │ ⌐ ⅎ╢⅛╙⇔╣╕∑╪⅜⁸꜡Ᵽ☻♩⅛≈ ↕╣√

⌐╟╡⁸ │⁸◦☻♥ⱶ╩ ⅎ╢√╘⌐ ∫√ ⌐ ∫√ ╩ ↑

╢↓≤⅜≢⅝╕∆⁹╕√⁸↓─ │⁸ ⌂ ╩ ⇔ ╤℮≤∆╢ ─№╢

⅛╠╙ ⌐ ╠╣≡™╕∆⁹  

 

 ♃▬ⱶ◖▬fi─♩כ◒fi │⁸ ⁸ ─ ⌐ⱪכꜟ◓─≈ ↕╣╕∆⁹ 

¶ ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─ ▪ⱪꜞ◔כ◦ꜛfi≢◘כⱦ☻╩ ∆╢ ⁹ 

¶ ▪ⱪꜞ◔כ◦ꜛfi╩ ה ⇔⁸♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─

╩ ⅎ╢ ⁹ 

¶ ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─ ╩ ⅎ╢ ⁹ 
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┼─  

 

 ♃▬ⱶ◖▬fi─♩כ◒fi ─ 80%│⁸♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ ─ ▪ⱪꜞ

≢fiꜛ◦כ◔ ╩ ℮ ⌐ ↕╣╕∆⁹ ⌐ ≤⇔≡ ⅎ╠╣╢♃▬

ⱶ◖▬fi─ │⁸ ─ ⌐╟∫≡ ↕╣╕∆⁹  

 

┼─  

 

 ⱪכꜟ─ 10%│⁸ ▪ⱪꜞ◔כ◦ꜛfi╩ ⇔ ∆╢ ₁⁸ ⌐ ∆

╢ ≤™∫√ ╩ ⅎ╢ ₁⁸⅔╟┘ ⌐ ⌂ ₁⌂ ╩ ⅎ╢ ₁

⌐ ⇔≡ ↕╣╕∆⁹↓╣╠─ ⌐│⁸▪◌►fi♩─ ≤ ─ ╛⁸

↕╣╢ ─☻ⱦכ◘ה ─ ⌂≥⅜ ╕╣≡™╕∆⁹ 

 

┼─  

 

 ⱪכ♩╢№⌐ꜟכ◒fi─ 10%│⁸♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─ ≤ ╩ ⅎ

╢ ₁⌐ ↕╣╕∆⁹ 

 

4.2 ♃▬ⱶ◖▬fi≤♩כ◒fi☿כꜟ⌐≈™≡ 

4.2.1 ♃▬ⱶ◖▬fi─  

 

♃▬ⱶ◖▬fi─ │ 1 ≤⌂╡⁸ⱪ꜠☿כꜟ☻≤ IEO╩ ∆╢≤

2,000 ↕╣╢ ≢∆⁹ⱪ꜠☿כꜟ☻≤ IEO─ ⌐≈⅝╕⇔≡│

™√⇔╕∆⁹ 
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♃▬ⱶ◖▬fi─ ≤ │ ─ ╡≢∆⁹ 

 ЌϱЭЀϱр   ᶤ› 

ᶴ꜠ᵓּזЌϱЭЎϾАЕρ TimeTicket GmbH χ

Ὂְ ʾ ỘԌʾἸ  יּ
10,000,000 10% 

ᶴ꜠ᵓּזϽк˔Ниϳϴϱ 10,000,000 10% 

ᶴ꜠ᵓּזϽк˔НиϳϴϱχὊְ ʾ Ộ

ԌʾἸ  יּ
5,000,000 5% 

Ф˔и 50,000,000 50% 

ϯЖНϱЃ˔&Фи˔ТϷУϾϯ 5,000,000 5% 

Е˔ϼрЈ˔иτϢϥ ˢIEOḯϚˣ 20,000,000 20% 

ЌϱЭЀϱр “  100,000,000 100% 

 

 ꜟכꜙ☺◔☻─ꜟכ☿fi◒כ♩ 4.2.2

 

⌂ ⅜ ╕╡ ⁸  ⁹∆╕⇔☻כꜞꜞ

 

─fi◒כ♩ 4.2.3  
 

 

4.2.4 ─  

 

─ꜟכ☿fi◒כ♩  ╩ ⇔≡ ⇔√ │ ─ ≢ ↕╣╕∆  

 

¶ ─√╘─ⱴכ◔♥▫fi◓⁸♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─ ⁸

▪ⱪꜞ◔כ◦ꜛfi─ ⁹ 
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¶ ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─ ≤ ⁹ 

¶ ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ╩ ─ⱶכ♅╢∆ ⌐ ℮ ⁸ ⌂≥⁸

⌐⅛⅛╢ ⁹ 

¶ ⁹ 

¶ ◖Ⱶꜙ♬♥▫─ ⁹ 

 

 ↓╣╠ ─ │ ─╟℮⌐ ⇔≡™╕∆  

 

 

 

 

 │ ─ ⌂ ≢№╡⁸ ⇔√ ≢│⌂™↓≤⌐ ⇔≡ↄ∞↕

™⁹ ⇔√ ─ ─ │⁸ⱪ꜡☺▼◒♩╩ ∆╢ ─ ─ ⅝≤ ⌐

∂≡ ╦╡╕∆⁹ │⁸ ⱪ꜡☺▼◒♩─ ⌐≤∫≡ ⅜ ⅛╩ ⌐

⇔≡ ⇔╕∆⁹ 

 

─  

 

 ╕√⁸ ₁⌂ ─ ┼─ ╩ ∆ ─fi◒כ♩⁸│≡™≈⌐ ⅛╠

≢⅝√ ─ ⌐ ∂≡ ⌐ ⇔╕∆⁹♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─ כ♅

ⱶ│⁸ ╩ ─⁸≤╡╦↑⁸ ─ ╩ ⇔≡™╢ ▪☺▪≤

▪☺▪─ ⌐ ∆╢ ╩ ⇔≡™╕∆⁹ ⁸▬fi♪⁸ ⁸⅔╟┘▬fi♪Ⱡ

◦▪⅜ ⌐ ≤⌂╢ ≢∆⁹ 
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 ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─ ─☻ⱦכ◘⅜ⱶכ♅ ╩ ⇔≡™╢∕─ ─

│ ⁸◌♫♄⁸ⱷ◐◦◖⁸♪▬♠⁸ⱨꜝfi☻⁸ ⁸Ⱪꜝ☺ꜟ⁸ ▪ⱨꜞ◌

⁸♫▬☺▼ꜞ▪⁸꜡◦▪⁸⅔╟┘▪ꜝⱩ ≢∆⁹ 

 

4.3 ●Ᵽ♫fi☻⁸ ⅔╟┘  

 

Ᵽꜟ►▼▬⁸כ꜡◓  ♃▬ⱶ♅◔♇♩⁸♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ

─≡═∆┘╟⅔ⱶ⁸TimeTicket GmbH⁸כ♅ │ ─ ╩ ™╕∆  

 

¶ ◖Ⱶꜙ♬♥▫─ ⌐ ⇔⁸ ≤ ⌐≈™≡ ⇔╕∆⁹ 

¶ ⌂ ╩╙∫≡ ⇔╕∆⁹ 

¶ ⌐ ─ ╩ ⇔≡ ∆╢↓≤⌐ ╘╕∆⁹ 

¶ ⌐ ∆╢ ⌐≈™≡⁸ ⌐ ╩ ™╕∆⁹ 

¶ ∆═≡─ ╩ ⇔╕∆⁹ 

¶ ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ╩ ⇔√ ─☻ⱦכ◘⌂ ≤ ─ ⌐

╘╕∆⁹ 

 

 

 

 ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─ │⁸ ╙ ⌂ ╩ ⇔≡ ↕╣╕∆⁹

ⱶ│⁸כ♅ ─ ⁸ ⅔╟┘ ⌐≈™≡ ╩ ⇔╕∆⁹ 

 

●Ᵽ♫fi☻ 

 

 ♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ│⁸ ⌂ ⌐♃▬ⱶ◖▬fi ─ ╩ ∆╢

╩ ⇔≡™╕∆⁹♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ─ │◖Ⱶꜙ♬♥▫⌐ ╩

ⅎ╢↓≤≢∆⁹∕─√╘⁸◖Ⱶꜙ♬♥▫─ ╩ ™≡ ─ ≤∆╢↓≤⅜

≡∫≥⌐ⱶכ♅ ≢∆⁹♃▬ⱶ◖▬fiⱪ꜡♩◖ꜟ ⅛╠─ ⌐│⁸♃▬ⱶ◖


